
3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

(63B���(63$*12/

��$������� $SSURIRQGLVVHPHQW�GX�SURJUDPPH�FLYLOLVDWLRQQHO�DX�O\FpH

����� 3RLQWV�GH�FLYLOLVDWLRQ�DERUGpV�DX�O\FpH

&RQWHQX $SSRUW�WKpRULTXH�SDU�XQ�IRUPDWHXU�G
KLVWRLUH���H[HPSOHV�HW�FRQVWUXFWLRQ�GH�VpTXHQFHV�SpGDJRJLTXHV�SRXU
DERUGHU�FHV�SRLQWV�KLVWRULTXHV�GDQV�OH�FRXUV�G
HVSDJQRO

2EMHFWLIV $FWXDOLVDWLRQ�GHV�FRQQDLVVDQFHV�HQ�+LVWRLUH�GH�O
HVSDJQH�HW�GH�O
$P	�����pULTXH�/DWLQH���OHXU�WUDLWHPHQW
SpGDJRJLTXH�VHORQ�OHV�QRXYHDX[�SURJUDPPHV�GH�O\FpH

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�O\FpH

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� )RUPDWLRQ�DX[�QRXYHOOHV�pSUHXYHV�GX�EDFFDODXUpDW

����� $FFRPSDJQHPHQW�1RXYHDX�%DFFDODXUpDW�(VSDJQRO

&RQWHQX
0HWWUH�HQ�RH°XYUH�OHV�QRXYHDX[�SURJUDPPHV�GH�O\FpH��,QIRUPDWLRQV�VXU�OHV�PRGLILFDWLRQV�HW�OHXUV
LPSOLFDWLRQV�GDQV�OD�FRQGXLWH�GH�FODVVH��OD�PLVH�HQ�RH°XYUH�GHV�DSSUHQWLVVDJHV�HW�OHXU�pYDOXDWLRQ�
3URJUDPPHV�GX�F\FOH�WHUPLQDO�HW�SURJUDPPHV�VSpFLILTXHV�j�OD�VpULH�/��0RGDOLWpV�G
pYDOXDWLRQ�

2EMHFWLIV 0HWWUH�HQ�RH°XYUH�OHV�QRXYHDX[�SURJUDPPHV�GH�O\FpH�HW�SUpSDUHU�DX[�QRXYHOOHV�pSUHXYHV�GX�EDFFDODXUpDW
��XWLOLVHU�OHV�JULOOHV�G
pYDOXDWLRQ�RIILFLHOOHV���FKRLVLU�XQ�VXSSRUW�SRXU�O
pSUHXYH�GH�&RPSUpKHQVLRQ�RUDOH

3XEOLF�� 3URIHVVHXUV�GH�O\FpH

'XUpH�� ��K

3XEOLF�GpVLJQp

��$������� 7pOpFKDUJHU�GHV�ILFKLHUV�7,&(�j�GLVWDQFH

����� &RPPHQW�WpOpFKDUJHU�GHV�ILFKLHUV�7,&(�j�GLVWDQFH�"

&RQWHQX $SSUHQGUH�j�WpOpFKDUJHU�HW�PRGLILHU�GHV�ILFKLHUV�DXGLR�HW�YLGpR�j�GLVWDQFH�

2EMHFWLIV
0DLWULVHU�OHV�7,&(�DILQ�G
rWUH�FDSDEOH�GH�WpOpFKDUJHU�GHV�ILFKLHUV��$�SDUWLU�GHV�ORJLFLHOV�OLEUHV��VDYRLU�FRQVXOWHU�
WpOpFKDUJHU��PRGLILHU�HW�LQWpJUHU�OHV�GRFXPHQWV�REWHQXV�GDQV�XQH�VpTXHQFH�SpGDJRJLTXH��'pYHORSSHU�HW
IDFLOLWHU�OH�UHFRXUV�DX[�7,&(�GDQV�OHV�SUDWLTXHV�

3XEOLF�� 3URIHVVHXUV�GH�FROOqJH��GH�O\FpHV�JpQpUDO�HW�SURIHVVLRQQHO�

'XUpH�� ��K

3XEOLF�YRORQWDLUH�

��$������� (VSDJQRO�HW�7%,

����� (VSDJQRO�HW�7%,

&RQWHQX 0DvWULVH�GX�7%,�HW�GHV�ORJLFLHOV�SRXU�FUpHU�OHV�RXWLOV�QpFHVVDLUHV�j�O
LQWpJUDWLRQ�GX�7%,�GDQV�OHV�VpTXHQFHV
SpGDJRJLTXHV�

2EMHFWLIV 6DYRLU�PDvWULVHU�OH�7%,�HW�HQ�RSWLPLVHU�VRQ�XWLOLVDWLRQ�HQ�FRXUV�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�FROOqJH��O\FpHV�JpQpUDO�HW�SURIHVVLRQQHO�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

���



3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

��$������� (QVHLJQHU�O
HVSDJQRO�GDQV�XQ�HQYLURQQHPHQW�PXOWLPpGLD

����� (QVHLJQHU�O
HVSDJQRO�GDQV�XQ�HQYLURQQHPHQW�PXOWLPpGLD

&RQWHQX 3ULVH�HQ�PDLQ�GH�VDOOHV�SXSLWUHV�RX�ODERV�GH�ODQJXH��&UpDWLRQ�G
RXWLOV�YLGpR�HW�DXGLR�SRXU�WUDYDLOOHU�OHV
GLIIpUHQWHV�DFWLYLWpV�ODQJDJLqUHV�

2EMHFWLIV
&RQIRUWHU�HW�GpYHORSSHU�OHV�FRPSpWHQFHV�GDQV�OD�PDvWULVH�WHFKQLTXH�HW�SpGDJRJLTXH�GHV�RXWLOV��&RQQDvWUH�OHV
HQYLURQQHPHQWV�PXOWLPpGLD�FROOqJH�HW�O\FpH��(WUH�FDSDEOH�GDQV�XQH�IRUPDWLRQ�JpQpUDOLVWH�GH�IDLUH�UpIpUHQFH
DX[�7,&(�

3XEOLF�� 3URIHVVHXUV�GH�FROOqJH��O\FpHV�JpQpUDO�HW�SURIHVVLRQQHO�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� %DODGRGLIIXVLRQ�HW�HQVHLJQHPHQW�GH�O
HVSDJQRO

����� %DODGRGLIIXVLRQ�HW�HQVHLJQHPHQW�GH�O
HVSDJQRO

&RQWHQX
7UDYDLO�VXU�GHV�VFpQDULRV�SpGDJRJLTXHV��&RPPHQW�LQWpJUHU�OD�EDODGRGLIIXVLRQ�GDQV�OHV�VpTXHQFHV��FRPPHQW
0HWWUH�EDODGRGLIIXVLRQ�DX�VHUYLFH�G
DFWLYLWpV�GH�UpFHSWLRQ�GH�PHVVDJHV��DXGLRYLVXHOV��FRPPHQW�PD[LPLVHU�OH
WHPSV�G
H[SRVLWLRQ�j�XQH��ODQJXH�DXWKHQWLTXH�YLD�OD�EDODGRGLIIXVLRQ

2EMHFWLIV

&UpDWLRQ�GH�VFpQDULRV�SpGDJRJLTXHV�LQWpJUDQW�OD�EDODGRGLIIXVLRQ��$FTXLVLWLRQ�GH�GpPDUFKHV�G
HQWUDvQHPHQW�j
OD�FRPSUpKHQVLRQ�HW�j��O
H[SUHVVLRQ�RUDOH���$ILQ�G
DXJPHQWHU�OH�GHJUp�G
H[SRVLWLRQ�j�OD�ODQJXH��'pYHORSSHPHQW
GH�O
DXWRQRPLH�GHV�pOqYHV�HQ�UpFHSWLRQ�GH�PHVVDJHV�
DXGLRYLVXHOV��'pWHFWLRQ�GHV�IDLEOHVVHV�GH�FKDFXQ�HQ�UpFHSWLRQ��5HPpGLDWLRQ��eFRXWH�DFWLYH�GHV�pOqYHV�

3XEOLF�� (QVHLJQDQWV�G
HVSDJQRO�GX�VHFRQG�GHJUp

'XUpH�� ��K

3XEOLF�YRORQWDLUH�

��$������� $SSURFKH�OXGLTXH�HQ�FRXUV�G
HVSDJQRO�DX�FROOqJH

����� $SSURFKH�OXGLTXH�HQ�FRXUV�G
HVSDJQRO�DX�FROOqJH

&RQWHQX 5pIOH[LRQ�VXU�OD�SODFH�GX�MHX�GDQV�O
DSSUHQWLVVDJH��&RQFHSWLRQ�G
DFWLYLWpV�OXGLTXHV�HW�GH�MHX[�SRVVLEOHV�HQ
FODVVH�

2EMHFWLIV
3URSRVHU�GLYHUVHV�DFWLYLWpV�OXGLTXHV�DILQ�GH�UHQGUH�O
pOqYH�DFWLI�HW�DFWHXU�GH�VRQ�DSSUHQWLVVDJH�HW�VL
QpFHVVDLUH�OH�UHPRWLYHU��/D�UpDOLVDWLRQ�G
XQ�MHX�FRPPH�WkFKH�ILQDOH�SRVVLEOH��5pIOpFKLU�TXHOV�VRQW�OHV�MHX[
SRVVLEOHV�HW�UpDOLVDEOHV�WHFKQLTXHPHQW�GDQV�QRV�FODVVHV��&RPPHQW�OHV�FRQFHYRLU�"

3XEOLF�� (QVHLJQDQWV�G
HVSDJQRO�GH�FROOqJH�HW�GH�/\FpH�SURIHVVLRQQHO�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� 2EVHUYDWLRQ�GH�FRXUV�HQ�e&/$,5

����� 2EVHUYDWLRQ�GH�FRXUV�HQ�(&/$,5

&RQWHQX
6XLWH�j�OD�SDUWLFLSDWLRQ�G
XQH�IRUPDWLRQ�GH�SUR[LPLWp�/9,�VXU�O
HQVHLJQHPHQW�HQ�(FODLU��GHV�HQVHLJQDQWV�HQ
(&/$,5�YRQW�2EVHUYHU�GHV�VpDQFHV�GH�FRXUV�G
HQVHLJQDQWV�G
HVSDJQRO�HX[�PrPHV�HQ�(&/$,5��3DUWDJH
G
XQH�FXOWXUH�FRPPXQH

2EMHFWLIV )DLUH�DFTXpULU�DX[�HQVHLJQDQWV�G
HVSDJQRO�HQ�(&/$,5�GHV�JHVWHV�SpGDJRJLTXHV�SDUWDJpV��GpYHORSSHU�HW
SDUWDJHU�XQH�FXOWXUH�FRPPXQH�GH�FH�TX
HVW�HQVHLJQHU�O
HVSDJQRO�HQ�(FODLU�

3XEOLF�� (QVHLJQDQWV�G
HVSDJQRO�HQ�UpVHDX�(FODLU

'XUpH�� ��K

3XEOLF�GpVLJQp

���



3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

��$������� /D�SHLQWXUH�HQ�FRXUV�G
HVSDJQRO

����� /D�SHLQWXUH�HQ�FRXUV�G
HVSDJQRO

&RQWHQX 5HQFRQWUH�DYHF�OHV�RHXYUHV�G
DUW�DX�PXVpH�GHV�%HDX[�$UWV�GH�/LOOH��9LVLWH�JXLGpH���DQDO\VH�HW�UpIOH[LRQ�VXU
OHV�SURORQJHPHQWV�SpGDJRJLTXHV�SRVVLEOHV�

2EMHFWLIV 0LHX[�FRQQDvWUH�OHV�RHXYUHV�G
DUW�DILQ�G
RUJDQLVHU��XQH�VpDQFH�GH�FRXUV�j�SDUWLU�G
XQ�GRFXPHQW�SLFWXUDO�

3XEOLF�� 3URIHVVHXU�G
HVSDJQRO�GH�FROOqJH��O\FpH�JpQpUDO�HW�SURIHVVLRQQHO

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� /H�FLQpPD�HQ�FRXUV�G
HVSDJQRO

����� /H�FLQpPD�HQ�FRXUV�G
HVSDJQRO

&RQWHQX 5pIOH[LRQ�VXU�O
LQWpUrW�SpGDJRJLTXH�HW�FXOWXUHO�GH�FHV�VXSSRUWV��7UDYDX[�SUDWLTXHV�j�SDUWLU�G
H[WUDLWV�ILOPLTXHV���
&RQFHSWLRQ�G
DFWLYLWpV�SRXU�HQWUDvQHU�DX�FLQT�DFWLYLWpV�ODQJDJLqUHV�

2EMHFWLIV 0HWWUH�OHV�FRPSRVDQWHV�FLQpPDWRJUDSKLTXHV�DX�VHUYLFH�GHV�DFWLYLWpV�ODQJDJLqUHV��8WLOLVHU�O
H[WUDLW�ILOPLTXH��OD
%DQGH�DQQRQFH��OH�VFpQDULR��O
DIILFKH�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�FROOqJH�HW�O\FpH�JpQpUDO�RX�SURIHVVLRQQHO�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� '\QDPLVHU�O
HVSDJQRO�DX�VHLQ�GH�VRQ�pWDEOLVVHPHQW

����� '\QDPLVHU�O
HVSDJQRO�DX�VHLQ�GH�VRQ�pWDEOLVVHPHQW

&RQWHQX

SURMHWV�LQWHUGLVFLSOLQDLUHV��DUW�HQYLURQQHPHQW��VSRUW��KXPDQLWDLUH���FRQFRXUV��TXHVWLRQQDLUHV��UDOO\HV��VRUWLHV
FLQpPD��WKpkWUH��FRQVHUYDWRLUH��VHPDLQH�KLVSDQLTXH��H[SRVLWLRQV�MHX[�DWHOLHUV��VHPDLQH�JDVWURQRPLTXH�
([SRVLWLRQV���VSHFWDFOHV��SURMHW�DYHF�OH�SURIHVVHXU�GH�PXVLTXH��H[SORLWHU�XQ�YR\DJH�DFFRPSDJQHPHQW
pGXFDWLI��FOXEV�OLQJXLVWLTXHV��FRQIpUHQFHV��DVVRFLDWLRQ��pFROH�GH�PXVLTXH�����$VVRFLHU�OHV�DVVLVWDQV�GH
ODQJXH���pFKDQJH�FRUUHVSRQGDQFH�DYHF�XQ�pWDEOLVVHPHQW��FUpDWLRQ�G
XQ�EORJ���3DUWHQDULDW�DYHF�XQ�DXWUH
FROOqJH��/LDLVLRQV�FROOqJH�O\FpH���qPH��GH��HXUR�EDFKLEDF�

2EMHFWLIV &RPPHQW�IDLUH�UD\RQQHU�VD�PDWLqUH�j�WUDYHUV�GLYHUV�SURMHWV�"

3XEOLF�� 3URIHVVHXUV�GH�FROOqJH�HW�GH�O\FpH�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� 0XWXDOLVDWLRQ�GHV�SUDWLTXHV�HQ�FROOqJH

����� 0XWXDOLVDWLRQ�GHV�SUDWLTXHV�HQ�FROOqJH

&RQWHQX 0HWWUH�HQ�FRPPXQ�OHV�SUDWLTXHV�GH�FKDFXQ�DILQ�G
RSWLPLVHU�OHV�SUDWLTXHV�GH�WRXV�

2EMHFWLIV 7UDYDLO�FRQMRLQW�VXU�GHV�VpTXHQFHV�SpGDJRJLTXHV�HQ�WHQDQW�FRPSWH�GHV�SURJUDPPHV�HW�GHV�DWWHQGXV�WDQW
OLQJXLVWLTXHV�TXH�FXOWXUHOV�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�FROOqJH

'XUpH�� ���K

3XEOLF�GpVLJQp

��$������� /D�FKDQVRQ�HQ�FRXUV�G
HVSDJQRO

����� /D�FKDQVRQ�HQ�FRXUV�G
HVSDJQRO

&RQWHQX 3UpSDUHU�GHV�VpTXHQFHV�GH�FRXUV�TXL�LQWqJUHQW�OD�FKDQVRQ�FRPPH�VXSSRUW�j�O
HQWUDvQHPHQW�GH�OD
FRPSUpKHQVLRQ�RUDOH�

2EMHFWLIV ,PDJLQHU�GHV�VWUDWpJLHV�RULJLQDOHV�G
XWLOLVDWLRQ�GH�OD�FKDQVRQ�FRPPH�VXSSRUW�j�O
HQWUDvQHPHQW�GH�OD
FRPSUpKHQVLRQ�RUDOH�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�FROOqJH��O\FpH�G
HQVHLJQHPHQW�JpQpUDO�HW�SURIHVVLRQQHO�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

���



3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

��$������� 7KpkWUH�HQ�FRXUV�G
HVSDJQRO

����� /H�WKpkWUH�FRPPH�RXWLO�SpGDJRJLTXH�HQ�FRXUV�G
HVSDJQRO

&RQWHQX

6
DSSURSULHU�OHV�WHFKQLTXHV�WKpkWUDOHV�GH�EDVH��([HUFLFH�SRXU�PHWWUH�OHV�HQVHLJQDQWV�HQ�VLWXDWLRQ�HW�OHXU�IDLUH
FRPSUHQGUH�FH�TXH�SHXYHQW�UHVVHQWLU�OHV�pOqYHV�IDFH�j�FHWWH�DFWLYLWp��&RPPHQW�JpUHU�O
HVSDFH"�/
HVSDFH�
FODVVH�HW�O
HVSDFH�VFpQLTXH��7UDQVIpUHU�FHV�WHFKQLTXHV�j�QRWUH�HQVHLJQHPHQW��&RPPHQW�OHV�LQVpUHU�GDQV�QRV
VpTXHQFHV�HW�GDQV�QRV�SUDWLTXHV"�/H�WKpkWUH�FRPPH�RXWLO�GH�WUDYDLO�GDQV�OD�VpTXHQFH�HW�GDQV�OD�VpDQFH�
$WHOLHU�WKpkWUH��HQWUDvQHPHQW�HW�pYDOXDWLRQ��/H�WKpkWUH�HQ�WDQW�TXH�SURMHW�ILQDO��/H�WKpkWUH�HW�VRQ�H[SORLWDWLRQ�DX
WUDYHUV�GHV���DFWLYLWpV�ODQJDJLqUHV���$GDSWHU�FHV�WHFKQLTXHV�j�QRWUH�SXEOLF�GH�FROOqJH��7KpkWUH�GH
PpPRULVDWLRQ�7KpkWUH�G
LPSURYLVDWLRQ�

2EMHFWLIV 6
DSSURSULHU�OHV�WHFKQLTXHV�WKpkWUDOHV�GH�EDVH�DILQ�GH�OHV�WUDQVIpUHU�j�O
HQVHLJQHPHQW�GH�O
HVSDJQRO�HW�SOXV
SUpFLVHPHQW�DX�SXEOLF�GH�FROOqJH�

3XEOLF�� SURIHVVHXUV�G
HVSDJQRO�GH�FROOqJH�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� $FWXDOLVDWLRQ�GHV�FRQQDLVVDQFHV�DILQ�GH�OHV�WUDGXLUH�HQ�SUDWLTXH�GH�FODVVH

����� $FWXDOLVHU�VHV�FRQQDLVVDQFHV�HW�OHV�WUDGXLUH�HQ�SUDWLTXHV�GH�FODVVH�

&RQWHQX ,QIRUPDWLRQV�HW�H[SOLFLWDWLRQV�VXU�OHV�SURJUDPPHV�G
HVSDJQRO�HW�OHV�LQVWUXWLRQV�RIILFLHOOHV��([HPSOHV�GH�PLVH
HQ�RHXYUH�SXLV�WUDYDLO�G
pODERUDWLRQ�G
XQH�VpTXHQFH�

2EMHFWLIV
0HWWUH�j�MRXU�OHV�FRPSpWHQFHV�GLVFLSOLQDLUHV��'pYHORSSHU�OD�IOXLGLWp�HQ�HVSDJQRO�GDQV�OD�SULVH�GH�SDUROH�j
SDUWLU�GH�GRFXPHQWV�DXWKHQWLTXHV��$SSUHQGUH�j�PLHX[�DSSUpKHQGHU�OHV�GRFXPHQWV�SRXU�OHV�LQWpJUHU�GDQV�GHV
VpTXHQFHV�G
HQVHLJQHPHQW

3XEOLF�� 3URIHVVHXU�GH�FROOqJH�HW�O\FpH�

'XUpH�� ���K

3XEOLF�GpVLJQp

��$������� (QVHLJQHU�HQ�VHFWLRQ�%$&+,%$&

����� (QVHLJQHU�HQ�VHFWLRQ�%$&+,%$&

&RQWHQX ([HPSOHV�GH�VpTXHQFHV�HW�PXWXDOLVDWLRQ�GHV�SUDWLTXHV�VXU�OHV���QLYHDX[�GX�O\FpH�

2EMHFWLIV
6
DSSURSULHU�OHV�QRXYHDX[�SURJUDPPHV�HW�OH�WKqPH�G
pWXGH�GH�OD�VHVVLRQ�������3RXUVXLYUH�OD�GpPDUFKH
DFWLRQQHOOH�HQ�VHFWLRQ�%$&+,%$&��5HQGUH�OD�OLWWpUDWXUH�DFFHVVLEOH�DX[�pOqYHV���FRPPHQW�IDLUH�SURJUHVVHU�OHV
pOqYHV�HQ�ODQJXH�HQ�XWLOLVDQW�OD�OLWWpUDWXUH�FRPPH�VXSSRUW

3XEOLF�� (QVHLJQDQWV�GH�ODQJXH�HQ�VHFWLRQ�EDFKLEDF�

'XUpH�� ���K

3XEOLF�GpVLJQp

���



3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

��$������� $FFXHLO�GHV�DVVLVWDQWV�KLVSDQRSKRQHV

����� $FFXHLO�GHV�DVVLVWDQWV�KLVSDQRSKRQHV

&RQWHQX 5pIOH[LRQ�VXU�OH�U{OH�GH�O
DVVLVWDQW�SDU�OD�PLVH�HQ�SUDWLTXH�G
DFWLYLWpV�)/(�

2EMHFWLIV
3UpVHQWDWLRQ�GX�V\VWqPH�VFRODLUH�IUDQoDLV�SRXU�XQH�PHLOOHXUH�DGDSWDWLRQ��3URSRVLWLRQ�GH�GRFXPHQWV�HW�SLVWHV
SpGDJRJLTXHV��0LVH�HQ�FRKpUHQFH�GHV�DFWLYLWpV�VSpFLILTXHV�DYHF�OHV�FRQWHQXV�SURSRVpV�SDU�OH�SURIHVVHXU�
$FFRPSDJQHU�OHV�DVVLVWDQWV�GDQV�OHXU�WUDYDLO�GH�SUpSDUDWLRQ�GHV�DFWLYLWpV�GH�FODVVH�

3XEOLF�� $VVLVWDQWV�KLVSDQRSKRQHV��OXVRSKRQHV��DUDERSKRQHV�HW�pYHQWXHOOHPHQW�UXVVRSKRQHV�

'XUpH�� ���K

3XEOLF�GpVLJQp

����� 6XLYL�GH�IRUPDWLRQ

&RQWHQX 5pIOH[LRQ�VXU�OHV�pFKHFV�HW�OHV�UpXVVLWHV�GHV�SUHPLqUHV�H[SpULHQFHV�DILQ�G
HQYLVDJHU�G
pYHQWXHOOHV
UHPpGLDWLRQV�

2EMHFWLIV 6XLYL�GX�WUDYDLO�PHQp�SDU�OHV�DVVLVWDQWV�GDQV�OHV�pWDEOLVVHPHQWV��$SSRUWHU�GHV�UpSRQVHV�DX[�GLIILFXOWpV
UHQFRQWUpHV�DSUqV�TXHOTXHV�VHPDLQHV�GH�SUDWLTXHV�

3XEOLF�� $VVLVWDQWV�KLVSDQRSKRQHV��OXVRSKRQHV��DUDERSKRQHV�HW�UXVVRSKRQHV�

'XUpH�� ���K

3XEOLF�GpVLJQp

����� %LODQ�DVVLVWDQWV

&RQWHQX %LODQ�GHV�DFWLYLWpV�PHQpHV�SHQGDQW�OHV���PRLV�

2EMHFWLIV )DLUH�XQ�ELODQ�GX�WUDYDLO�PHQp�SHQGDQW�OHV���PRLV�

3XEOLF�� $VVLVWDQWV�KLVSDQRSKRQHV��OXVRSKRQHV��DUDERSKRQHV�HW�UXVVRSKRQHV�

'XUpH�� ��K

3XEOLF�GpVLJQp

��$������� (QWUDvQHU�HW�pYDOXHU

����� (QWUDvQHU�HW�pYDOXHU

&RQWHQX $SSUHQGUH�j�GLIIpUHQFLHU�pYDOXDWLRQ�HW�HQWUDvQHPHQW�SRXU�FKDFXQH�GHV�DFWLYLWpV�ODQJDJLqUHV�

2EMHFWLIV 0HWWUH�HQ�SODFH�XQH�pYDOXDWLRQ�HQ�DGpTXDWLRQ�DYHF�O
HQWUDvQHPHQW��,QWpJUHU�OHV�SRVWXUHV�G
pYDOXDWLRQ��6DYRLU
LGHQWLILHU�OHV�QRWLRQV�G
HQWUDvQHPHQW�HW�pYDOXDWLRQ�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�FROOqJH��O\FpH�G
HQVHLJQHPHQW�JpQpUDO�HW�SURIHVVLRQQHO�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

��$������� $LGH�DX[�SURIHVVHXUV�YDFDWDLUHV�HW�FRQWUDFWXHOV

����� $LGH�DX[�SURIHVVHXUV�YDFDWDLUHV�HW�FRQWUDFWXHOV

&RQWHQX ([SOLFLWDWLRQ�GHV�LQVWUXFWLRQV�RIILFLHOOHV�HW�GHV�SURJUDPPHV�DYHF�GHV�H[HPSOHV�GH�PLVH�HQ�RHXYUH�
(ODERUDWLRQ�G
XQH�XQLWp�WKpPDWLTXH�

2EMHFWLIV $FFRPSDJQHU�OHV�SHUVRQQHOV�VDQV�IRUPDWLRQ�GDQV�OHXU�SULVH�GH�IRQFWLRQ�HW�GDQV�O
H[HUFLFH�GH�OHXU�PLVVLRQ�

3XEOLF�� 3URIHVVHXUV�YDFDWDLUHV�HW�FRQWUDFWXHOV�G
HVSDJQRO�

'XUpH�� ���K

3XEOLF�GpVLJQp

���



3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

��$������� $LGH�LQGLYLGXDOLVpH�DX[�SHUVRQQHOV

����� $LGH�LQGLYLGXDOLVpH

&RQWHQX 5pSRQVH�DGDSWpH�HW�LQGLYLGXDOLVpH�HQ�IRQFWLRQ�GHV�GLIILFXOWpV�UHQFRQWUpHV�

2EMHFWLIV $SSRUWHU�XQH�DLGH�LQGLYLGXDOLVpH�DXSUqV�GH�SHUVRQQHO�VSpFLILTXH��H[��UHSULVH�G
DFWLYLWp�DSUqV�FRQJp��SHUVRQQHO
HQ�GLIILFXOWp����

3XEOLF�� 3URIHVVHXUV�GH�FROOqJH��O\FpH�UHSpUpV�SDU�OHV�,35�

'XUpH�� ��K

3XEOLF�GpVLJQp

��$������� eFKDQJH�HW�YR\DJH�VFRODLUH

����� 9R\DJH�HW�pFKDQJH

&RQWHQX

2UJDQLVHU�XQ�YR\DJH��OD�SURFpGXUH��OHV�GLIIpUHQWV�RUJDQLVPHV��OHV�DLGHV�ILQDQFLqUHV��OHV�DFWLRQV�GH
ILQDQFHPHQW��eFKDQJHV�OLQJXLVWLTXHV��FRPPHQW�WURXYHU�XQ�pWDEOLVVHPHQW�G
pFKDQJH"�/HV�DFWLYLWpV�j�UpDOLVHU
HQWUH�OHV�pOqYHV�DYDQW��SHQGDQW�HW�DSUqV�OH�VpMRXU��5pDOLVHU�GHV�SURMHWV�TXL�VRUWHQW�GH�O
RUGLQDLUH��/HV�YLVLWHV
RX�DFWLYLWpV�OXGLTXHV�SHQGDQW�XQ�YR\DJH��/H�GRVVLHU�SpGDJRJLTXH�GH�VD�UpDOLVDWLRQ�j�VRQ�XWLOLVDWLRQ��5HQGUH
OHV�pOqYHV�DFWHXUV�SHQGDQW�OH�VpMRXU��5pDOLVHU�XQ�YR\DJH�HQ�(VSDJQH�HQ��LQWHUGLVFLSOLQDULWp��FRPPHQW�LQWpJUHU
OHV�FROOqJXHV�G
DXWUHV�GLVFLSOLQHV�GDQV�XQ�YR\DJH�HQ�(VSDJQH��([SORLWHU�XQ�VpMRXU�DX�UHWRXU��WUDYDLO�HQ�FODVVH�
H[SRVLWLRQV�

2EMHFWLIV 6DYRLU�PRQWHU�XQ�YR\DJH�WDQW�GX�SRLQW�GH�YXH�DGPLQLVWUDWLI�TXH�SpGDJRJLTXH�GH�O
DYDQW�MXVTX
j�O
DSUqV�SURMHW�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�FROOqJH�HW�O\FpH�

'XUpH�� ��K

3XEOLF�YRORQWDLUH�

��$������� (VSDJQRO�HW�KLVWRLUH�GHV�$UWV

����� (VSDJQRO�HW�KLVWRLUH�GHV�$UWV

&RQWHQX $UWLFXODWLRQ�HQWUH�REMHFWLIV�FXOWXUHOV�HW�REMHFWLIV�OLQJXLVWLTXHV�GDQV�XQH�VpTXHQFH�GH�FRXUV��([HPSOH�GH
WUDYDX[�GLVFLSOLQDLUHV�HW�RX�LQWHUGLVFLSOLQDLUHV���%kWLU�XQH�SURJUHVVLRQ�HQ�V
DSSX\DQW�VXU�GHV�REMHFWLIV�FXOWXUHOV�

2EMHFWLIV )DFLOLWHU�OD�SDUWLFLSDWLRQ�GHV�SURIHVVHXUV�G
HVSDJQRO�GDQV�OHV�SURMHWV�G
KLVWRLUH�GHV�$UWV��3ULVH�HQ�FRPSWH�GHV
DSSRUWV�G
DXWUHV�GLVFLSOLQHV�

3XEOLF�� 3URIHVVHXUV�G
HVSDJQRO�GH�FROOqJH�

'XUpH�� ��K

3XEOLF�YRORQWDLUH�

��$������� $JUpJDWLRQ�LQWHUQH�G
HVSDJQRO

����� (SUHXYHV�pFULWHV

&RQWHQX 6
DSSURSULHU�OH�SURJUDPPH�HW�OHV�FRQVLJQHV�GHV�pSUHXYHV��3URSRVHU�XQH�GpPDUFKH�FRKpUHQWH�HW�SHUWLQHQWH�

2EMHFWLIV 6H�SUpSDUHU�DX[�pSUHXYHV�pFULWHV�

3XEOLF�� 3URIHVVHXUV�UpXQLVVDQW�OHV�FRQGLWLRQV�SRXU�VH�SUpVHQWHU�DX�FRQFRXUV�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

����� eSUHXYHV�RUDOHV

&RQWHQX 6
DSSURSULHU�OHV�FRQVLJQHV�RIILFLHOOHV�HW�OHV�FRQVLJQHV�GHV�pSUHXYHV��3URSRVHU�XQH�GpPDUFKH�FRKpUHQWH�HW
SHUWLQHQWH�

2EMHFWLIV 3UpSDUHU�DX[�pSUHXYHV�RUDOHV�

3XEOLF�� 3URIHVVHXUV�D\DQW�SDVVp�OHV�pSUHXYHV�pFULWHV�HW�pWDQW�DGPLVVLEOHV�

'XUpH�� ���K

3XEOLF�YRORQWDLUH�

���



3ODQ�GH�IRUPDWLRQ���3HUVRQQHOV�G
HQVHLJQHPHQW�HW�G
RULHQWDWLRQ������������

��$������� 5pIOH[LRQ�VXU�OHV�VWUDWpJLHV�j�DGRSWHU�SRXU�DPpOLRUHU�O
HQWUDvQHPHQW�HW�O
pYDOXDWLRQ�GH
O
H[SUHVVLRQ�RUDOH�HQ�LQWHUDFWLRQ�

����� 5pIOH[LRQ�VXU�OHV�VWUDWpJLHV�j�DGRSWHU�SRXU�DPpOLRUHU�O
HQWUDvQHPHQW��HW�O
pYDOXDWLRQ�GH�O
H[SUHVVLRQ
RUDOH�HQ�LQWHUDFWLRQ��(2,��

&RQWHQX 3ULVH�GH�FRQQDLVVDQFH�G
DSSRUWV�VFLHQWLILTXHV��FKRL[�GH�VXSSRUWV�HW��GH�VLWXDWLRQV�GpFOHQFKDQWHV�j�O
(2,�HW
pFULWXUH�GX�YDGH�PHFXP�

2EMHFWLIV

/
H[SUHVVLRQ�RUDOH�HQ�LQWHUDFWLRQ�HVW�O
DFWLYLWp�ODQJDJLqUH�TXL�SRVH�OH��SOXV�GH�SUREOqPHV�DX[�HQVHLJQDQWV
G
HVSDJQRO�HQ�VLWXDWLRQ�GH�FODVVH��/D�IRUPDWLRQ�D�SRXU�EXW�GH�PHQHU�XQH�UpIOH[LRQ�VXU�FHWWH��DFWLYLWp�TXL�UHVWH
SUREOpPDWLTXH�HQWUH�SOXVLHXUV�HQVHLJQDQWV�IRUPDWHXUV�UHSpUpV�HW�DERXWLU�VXU�OD�UpDOLVDWLRQ�G
XQ�YDGH�PHFXP
TXL�VHUYLUD�j�EkWLU�OHV�IRUPDWLRQV�VXU�FH�WKqPH�j�1���

3XEOLF�� )RUPDWHXUV�UHSpUpV�SRXU�DYRLU�GpMj�LQLWLp�XQH�UpIOH[LRQ�VXU�OH�VXMHW�

'XUpH�� ���K

3XEOLF�GpVLJQp

���


